i_j|gj j-jimij 6 . 

Fransi Tharaiuat / 



Jllutti ^njjjj^JI ^D 0 rinll 
Saudi Fransi Capital 



£ £j| jJI £JjU iJj^l jjiliUI | iijLojSjjijJI £ 



1 




1 %^J3J" tfi j** 




* * fr? 1 ^ 1 fti^l gi»3i ^ 5^ 1 1 

























in ^ 


















SPCAB 2260.SE 
































i : J J # f f ? 1 J J ?• ] : J J # J J ? 1 i J I 



DipanianRav@FransiCapital.com.sa 



AJawdat(5)FransiCapital.com.s£ 



,> ^Ij^JI 5_£_ri dkl (>o) oLiijiJI Ja.ui^i* j^g QjUi^j Jsl T • U J-fl^JI JJjJI JL^a 

0^ W ,ZH r U)l <> JSU1I ^l ,> Jil) .^.jOa^ \T JUut; Y - U 2-fljll gjil 5_J^I l_^5tU 

JjI LojI oIjIjj^I ./TAj XVI oUjjUl J^ji, L;Uij2 ,> Jil dJj, ,(Y • \ £ cJliJI j_yJI J .^.j 

Jiui jjLJI r Ull ,> JSU.I pjJI > Jilj X<\ 3; m,-,j JjLJI jjjJI ,> jj) .^.j Ojf 1 " 0 ' £ cUL iu^ .oUijUl ^ 
j..-" M JJ^I g5l3iJI J . JljSJI X \ X \ o jjj^ oUujUl l^jlc ,>j LsUij3 ,> Jil dJi, Oj-^ (' /r £ 
jj) ...I .,>JI 4^ ,-,Lr,l Jil jl* ...^ LijUi^j <^r. J_>AJI u^£$>" J"-^"" 11 u-° ,/SSJI 

J^iAJI jU^i J j^l^JI j_« JLUI j£ X \ • j YA cJij->u» Y • \ £ jJ^JI j_,jj| JMi CjJ^j^ J^JIj Cs— LSI Jj-JI jU_J 
ikLjS^I oA^J ijjj-. Jlo 5jji=JI > a - ' jijill !> J 5 ' j.' 5 '"' JliaLiJL >(5JUJI JUi. ^UJI 

^jUUI JiiiUI ik.^ oljj ^illj (jSjLoLu) oLjLuSjJUU ojbcj -Ij- (jS-aL^) ol^^i ,„llj 

.Y-U iJlSJI jjjJI JlU. 



LL L= atuj) i^LjjI Jj-Jlj d^'iU ijjj^ mil <(L$ia XV o dJlo:) J-^I^JI :ii_u J La J I olS 
t ( U^ Xo XYY,i v-J^; ^° (j^ -I «j) lJ I d.< J. j^I cjl^^aJ^JIj (j<^> Sjj da-i l idiL j^l ol^^L 

sja- ,i.^ ols ^ tj^ 1 Jj^U i«-4A;' iU 5S jAJIj i^ljJI KjL <> JS ,ilS jAJI oiJ> 0-° •(!-*" 

^-qjJI .ilf.l Lol '^LijUI jljii'i .n^i IjJ.^a LaJ>_jUk.l t^^-aj Cxp- ( il^djjj^J^JIj ^JjjjJIj lA^I J^'j LT^^' ^ Ljj I J ^— aAj) 

ij<jljj^j| ol _>^J^JIj (j£-°Lu) 4JjjSSll ol j^^l SjJjjlJI Jl= 5jj^=JI jjjL^J.1 ,> JiSlI J-c ^j<j ,n aUjjll j 
^jjj <iolc .Y • \ 0 pUII J Mi Jji iuJI j jl j»'...NI iU JJUikuuj (J^Lij^JJ jjjji mllj -I ■''■* -I;) Y- M 

■ ii^U.1 j^^i iilSJI JMi _ r i" ii4ajiJI J j-" ■■■■ ijjl^jdl jdLoJ <L2jj _>J3LUI JjLLo jjl^dl ajjLw jl j jjj 

oU JliJLj^ JCiii^jlil 0 ..<.. Jl-ll j- -l ljl .a-..'. -■.II J I....I 0 ^U~-.I . : ..., Y.\o r UJ| 

^..^ — n _ a ... JjI .Y. No r bJJ Luljjjij cuj^iJ ti»^ .jSL*JI jULuJ 4^ jJ=UJ.I JjLLo j-SLjJI JJjLl^ 

.jU^-^i j^i j3 di jj \ r,"\ jiji^ JJ.UII ji^ij .s^o \ r,r ji^ jis.uji 31^1 ,> js j i^uii ^is jt& 

V - > "V jiUiJ iiijlil Sjajjll oljjS-c ijLi JlULj ih uUc ilu Jt (J Y • \ "\ ^Ull JMi j;Lj^I jbuj ^1 jiji .L^oc 
J^ii : i«iu jil jQj^ll £AKj jij j ^^"iinll tS^?- 0 J 3 ^' j ' '"I JI-^J' iS f' "'M j^Sj j! J^-jil j-» 

Lalu .XI • Jl^-J ^gjg t .ni l oLijLa^j^lJI ^Lki j^>o J £ J a-^OJ dJj J 4j in I 4j jjL-ai J^l (jt XI • Jl^-J CW_>J ^U. 

■ J^^JJ jMjj o • > Jil r UJI J^iiJI j*-u, u& lil Y^ J^l ,> YA Ji^ ^1 ols J^^JJ ^^1 jljj 




jjjilll j SjjSiil o 



.Milj .1-14II f. 



/ 



n in ij n 
Fransi Tharaiuat 



r 



Jllul±> ^nniijnll ^D 0 rinll 
Saudi Fransi Capital 



.I4J J,<~. II 1 inin'll jLkj ^jC l^jlf. I_^kj ^^iJI pfl 11&J I "in 1-1 i" ^im^ SjlSI^JI ol^ _piJI ml :d f%l ^Jkl CtiJ 



Research&Advisorv(5)FransiCapital.com.sa 



A- • \Yo <m<\ 
www.sfc.sa 



y v t o i jjjj <vvyy^yw t5_>^- i J?-"* 



<£jL=^jS!I 4 4_H — lujJI <JjjLf3S!l S^ljl ^ijjLalj — u/i!l cJ^lJI oLojiJ ^juSljuSl^JLq 4-1 j 1 m.1 4^ ^ ijllul^ (joiJ^^iJI ^JjJ — uJI 4^ j-Ju J^3 ^j-q jjjilll Ijjfc jlj_C-l p_j 

.iJLil Lglljjl jt/ j jJ.>£l]l lift Ja-o 4^ ia^Lt 4_S_jllJI lfl"< j& j] (^"O*-" tgAj* mil 4^ ^slJ J C£-*it -lA- 0 ^' JaiLaJl oLoi^j 

oLjk^ Ifl Jfi Jl^J^I -_■ i ^ JljJbj t 4iaJ^a 4i_i£j olaji*^ I ^aJAj ^ !'>'><1 j tLfllSl) jilju ^Ij ^j_o_*_U i^llil olo>Uil J_C jJ^AjJI l j tb J oJ - > 
I jjjj J 4xa .A" 11 f-\Ji\j ol— ojixll 4^jua jl JLu^l jl 45 J jl illjr. J_t Jjjlj "il ^1 ^i^'nj tLLojia 4^.1 j-v^ ^ i^j—ojAj jl aJAJ *i! t4 Jcj .4_sLl5j jl 4_LqI^JLq 

3bj' L?' £7" ^ P ' ^ -3' J" 1 J^"^ j^JJ-i *i! .jj^a-uj ^ 4j_i3^j jl 4^.1IjI SjlcLi ^a.uu i Uaa 4-oLsJI olojlsJ.1 ,^1 ^i*^ jj^illl \±£t> jljtl 
tl >-*_Q JLo j jl tSjJa a d tj l qjj .,,1 ^Ijjjjl ^j*iLjJ jjjii]| lift ^JLi d jj JaJ ^QJJ mil 4j_i_lLJ jLqaj u/^l 4-ojI jl ufc'sll J jjjJilll ,i~*Li |J .4_JLo 

j-ijjaill J ixaxiXo 4jjLaJj ui\ oUjuajj ^1 .A"" .Lftjl Jiola / 4jl Jlall I q j ajfcLaj 4_Jlil jbj^' tl jLaii — oj^I Jjp* jlj-SJI jLaJl (_£jJ Jloj .nla^a Cj-j^jU 

^Jj-S-uJI 4^ j^i ^Ij J_C J-qjjlj jjjiilJI J 4Xa .A" 11 olj-i-UlJIj ^-i^a. .4*J jl_»JI 4_a_LflJI J-flJj 4-JL1I oL»-5jllLi iju^UJI 4ilifl".nll oL»-5jlll 3^"" ^ 

.4JUI Jlj^l 4^5 ^ ; 1.a-...tl ^HUI Sjj^L .^^j ^ ^ on ml ^ ^Ul *\&\ ol .^Ll^I jy^ J J^\ 3 <j*j&l\ Jljtt ^J_)^ Jl^l^ >JI 

^■-^^ ' ^1 j^-QJ .LiAil . J-S-flJI jl qjj ."Nl 4-oji ^j-o J5I 4-oji j-QJJ_uiil ^a. JLuu ^1 J-olaJsl ^j-o jAa;'," j| ^-flJ^J ,^)l *L4j"^La£. j\ LiijL*_ujl jl (L^j-a Ji-jJI jl 

1! .4jLo 43jj ^ JiJI J ^jl^ J iojS J 5^ oljr^Ja Jl o'iLcuiJI J j^JLLJI ^jJj (j! t ^ Q j .5JUI jljjSlI J jUjj ,..^1 ^ j-a,^ Jl jUjj m^I 



